
FINANCIAL NEWS

AND COMMENT

Gnins Laid to SlinH OdtpHiis,
luit S'ii t itniMi t in Street

Is Optimistic.

M'YIXfi WAVE IM.EM(TKI)

Bnnk Stfitenieiit Shows ti Ho
horve Inere.'ise Xo Ex-

pansion of Loans.

Sentiment in Wnll Street wag fnrlly
optlinldlc jesterday, but the attendance

B!i email, and the volume of IniMnewi
In Mocks nml tmridh mis unimportant.
The majority of Issues In ivlihh dcal-Ini- pi

were reported moved uimard, but
Falna weie believed to be clue morn to
hort eoverlni? than to the extension of

Ions account.
Strength of United States Steel was n.

ratifying phase of the short session.
That lusue closed practically at the top,
and Its advance was regarded by many
as Indication that the report or earn-
ings for the second quarter would prove
highly satisfactory, Hulls said the buy-fn- g

was of excellent quality, but so far
a could be learned from broker hand-lin- e;

the largest transactions there wax
little ohange In the personnel of the
purchasers, except that a few operators
wbo a week ago were bearish were clos-
ing out their slmrt commitments, tti
fact, there was tnoro discussion of the,
character of the buying nnd selling In
Steel and other stocks than of the news
development of the day. Thin was
natural In view of the fact that des-
patches contained little of general Im-

portance.
Motor stocks were In better demand

than on the preceding day, Mie buying
of Willys-Overlan- d attracting special
attention. This was due probably to
reports that n new merger was almost
assured,

Coppers also wen? In greater favor
8o many Inquiries have been received
recently for large amounts of tin- - red
metal there Is a growing belief that the
confer market soon will bo more active.
Comparatively little business has been
done In that market for weeks and there
has been much conjecture as to whether
the next movement of prices will be
downward or upward. The prevailing
opinion yesterday apparently was that,
though prices temporarily might decline
from the nominal level which baa been
maintained recently, this decline would
be Instrumental In starting a new wave
of buying.

The bank statemei.t Issued at noon
revealed an Increase of aggregate re-
serve from G32,T!ls,000 to f C4S.9:: 000.
Bankers during th week continued to
watch loans carefully, and there was no
expansion as compared with July If..
Comparisons of the average and actual
figures, however. Indicated that they
were more liberal ns the week drew to

close, the amount of loans on the books
at the beginning of business Saturday
being J3,154.O4C,O0t, as compared with
an average for the week of $3,17.3o:,-00- 0.

The ngsregate of net deposit was
larger than reported on July 15, a gain
In time deposits more than balancing
a, lots of demand deposits. Itcservc re-
quirements were not changed to ntiy im-
portant extent, so, tltaiil.a to the In-

crease of reserve, the oxce."s on Saturday
was almost $13.0nn,00U greater than

a week ago.
State banks and trust

companies reported an Increase of re-
serve amounting to $7, CO, 900.
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CONSOLIDATED EXCHANGE,

1

Sales of mlnlnr ilncks on lh Cnnnllil.ilcil
Sluek Knli.inir yesterday vers us follows:

Sales Open llleh. Low Close,
MO llelmnnl 4.10 4,13 4, In 1,10s)jlm Hutler, .. M sn ,sr,
f(J Jnmho Kilenatnn 74 74 74 74
lOOTonopab Kxten.,.1 11214 r,.B2ii H.62V4 c'C'21;
tOOTonopah MlnlntJ.OO 6.00 0.00 6,00
too Sand Kendall otvj .04 .04U ,oiu
SOO Union Cona 70 ,70 ,70 70
100 Unltdd Oold 07 ,67H .tnU ,TU

THE SUN, SUNDAY, JULY 23, 1916.

BID AND ASKED PRICES.
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RAILROAD AND OTHER BONDS.
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OOSSL? OF WAIL STREET.

.Much has been said nnd written about
tbo probable iidvaiitaKes nnd illsadv.m-tntfe- s

of this country after tho end of
tltc Kiiropr.in iviir. An opinion widely
held Is that the disadvantages will out-ivcl-

the advantiiBcs, this view being-lianc-

Urttely upon th relatively higher
wages In this country. H Is uKer.led
that tho taxes which must be borno by
the peoples of Kurope may have Im-

portant bearing- on this question
they will tend to counteract the

dlffcienco in production costs between
this country nnd foreign competitors.

War Orilrr Humor.
When speculative sentiment It not de-

pressed It may b tegarded ns a fore-
gone conclusion that one or more new
or seemingly netv 5'ar order rumors will
bij circulated. Yesterday tho gossip
among trailers, whose attention Is

on the svar group, svas that sev-

eral companies have been asked to set a
price, on their maximum capacity up to
March 31, ltd 7. and other companies
havo been asked to bid on contracts
ranging from ) 1.1,0(10,000 to J3O.O00 OOO.

Naturally It whs asserted tbo bills were
not expected to be conipetitllc, and

tlie dopesters reasoned that
order, soon would be placed svlth these.
(Oticerns amounting 111 the nggrcgatt)
to f.10,000,000 or more. There appears
to bo no doubt that the. Allies have not
ceased buying munitions In this coun-
try, but tho rumors current In tho
.Street do not provido a very accurate
Index of the volumo of new business
nbout to be placed.

llnll stummnrr.
Current arguments of bulls may be

summarised ns follown: "Fundamentals
sound; aggressl5'e leadership needed,"

Copper Armililclit".
Traders who are Interested In the

stock of the copper producing com-

panies believe that a decline In the
American market for tin; red iiic'al has
been discounted and that the Americans
can ln oi-e- r the Hrltlsh In their effort
to maintain prices. As foreign supplies,
nre becoming low there Is some little,
basis for belief that the Hrltlsh buyers'
nmy be forced to meet the terms of the'
Amerlcaas. In that case another gen-- l
eral ntlvnncc of copper shares might re-

sult. Itecently American elllntt
.ifieneles' have been receiving numerous
inqtiSrlet for metal. These Inquiries
cause many to believe that acual busl- -

j

nes on a large ei ale will develop within,
l55o or threu 55ceks. The buying move-- ;
ment which ended early In June ab-

sorbed most of the copper of the l.trg
producers up to the end of October, and
large tonnages were booked for more
distant deliveries,

Money MnrlkCt Opinion.
An out of town banking house under

date of July 21 makes the follotvlnc com-

ment about money rnndllt-ns- : "Despite
the fact that In ten days the price of call
money has declined m-r.-

c ."0 per cent.,
belntj quoted this weik at 21 a to .1 per
'cut. agalns; S nnd (' the same time a
tveelt ago. the Street is evidently nwiiken-lu- g

to the fact that money, li te otln r
isimmoilitli-s- . Is ciually as apt to ud- -

vaive in 5alue ns to decline, lt lias been
twenty-fou- r month Hnce the tit, d g.it'
.f ,1... (7e.l,.r.,l 1'i.firrvrt vqtntn were first

opened anil the promise of atmnd'tnt and I

dastle currencv fttllllled ; b.it the fact
stands out noiv that such system will not j

prose tbo panicca for all 111, and that .

the worth of the medium of exchange J

w ill continue to be measured by rule t

governing supply and demand "

F.illure of the cott'n market In t'is
lat 5veek to make mticli respotife o bull-l- h

development 1s attributed by some
ob'crvers to the Hiitl'daUnti of large lom;
lines, lecrnsc of the .uis.itlsfact"! 5 show-Inr- f

"f the strK-- m.irkit. Tin bulk of
I'u-s- off'-r- l igs bad parsed Into Mronger
Icnil-- , prlncipilly (' Iioh." and trade
lntitit. so It Is argued the sales pioh-abl- y

Improved the technical pnltion of
the market. There litis been no let up
In .In...,, rwl .....1 AVn.,.U I.'..'..
entirely satisfactory. IVars have been
exprescu tn.'U wnt-- tne neiv crop negins
to move hedjto sales in the cotton market
will be an important factor. On the
thr Innd It i recalled that marketing

methods In tlie South h ive been
ami it may be that pressure will

nut prove burdensome.

TO WIDEN WALL ST. SCHOOL.

The Wa'.l strist branch of the ex-

tramural dl Slop of New York I'nlver-slt- y

has proved so successful during the
last two years that It is to become a
part of the School of Coninierco lien
pchuol opens In the fall the woik lure-Mfor- e

done m the V.ill street branch
will be regularly Included In the com-
mercial curriculum. About five hundred
students 55 ere cm oiled la.l ear

Tlie branclt 5vas started In i:14 ns on
expi rinieiit, 55 Itb the idea of giving men
in tlie financial district mi opiKirtutiKy
to iniic ,tt! milage of college wo'k 5 hen
their business Hindi" it impossible for
them to cm it tho Sihoi.l of Commerce.
The transfer will not clnngo the rature
of tlie courses.

NEW YORK CITY BONDS.
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INVESTMENT SERVICE
a helpful booklet on

HOW TO TRADE IN STOCKS
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quest for "Booklet E 9"

J. J. CAREW & CO.
I Chicago Hoard of Trade New York Curb Market As'nMembers lTofunto siur.di.rd Stock Exclione

Telephone broad 5242 44 Broad St., New York
Montreal Office, 47 St. Francois Xavier St.
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FUTURE
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Metals Co.
L S. G. Fox & Co. i
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Butterworth Judson

J.K.Rice,Jr.&o
Phones 4001 1010 John

The Financial Forecast
j Covers twenty-IUi- i acllvo Curl

every week, lt Is Issuisl and
era l Is ny

OSCAR ALEXANDER &C0,
25hi'iro.d41 Broad St., NcwYork

FIRST-HAN- D

INFORMATION
ABOUT STOCKS
Including tho latest avail
news of development.-- , pr i,tlon, eainliiKS. and ilivblen . n
turtii on tho ledlnr; (id,
Mlttinc, and liuluXrlHl lrv
publlabcd In our
WEEKLY NEWS LETTER
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WNES & BAKER
STOCK BIKIKr.ltS

50 Broad Streel, New ?ork
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Direct Vrhxito U'lrr.j.
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